Register , 2017 COMMERCE, COMMUNITY, AND ECONOMIC DEVELOPMENT

(Words in boldface and underlined indicate language being added; words [CAPITALIZED AND
BRACKETED] indicate language being deleted.)

3 AAC 306.040 is amended by adding a new section to read:

3 AAC 306.040. Ownership change to be reported (a) A licensed marijuana

establishment shall, not later than 10 days after an ownership change, report the change on a
form prescribed by the board.

(b) If any change required to be reported under this section will result in a change in
controlling interest of the marijuana establishment license, the marijuana establishment must file
an application for transfer of license to another person under 3 AAC 306.045.

(c) Any individual reported under this section must submit the person's fingerprints

and the fees required by the Department of Public Safety under AS 12.62.160 for criminal

justice information. The director will follow the procedure set forth in 3 AAC 306.055(b)

for submitting the fingerprints of any individual added under this section.

(d) In this section, "ownership change" means
(1) if the licensee is a partnership, including a limited partnership, any change in
the identity of the partners, or in the ownership percentages held by any partners;
(2) if the licensee is a limited liability company, any change in the identity of the
members, or in the ownership percentage held by any member; or
(3) if the licensee is a corporation, any sale of corporate stock to a person not
currently an owner, or any change of the percentage ownership of an existing shareholder. (Eff.

2/21/2016, Register 217;am _/ [ , Register__ )


http://www.legis.state.ak.us/basis/aac.asp#3.306.040
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Authority:  AS 17.38.010 AS 17.38.150 AS 17.38.200
AS 17.38.070 AS 17.38.190 AS 17.38.900
AS 17.38.121

3 AAC 306.100(c) is amended as follows:

3 AAC 306.100. Fees; refund.

(c) The non-refundable fee to request board approval of a change in a licensed marijuana
establishment's business name, ownership, licensed premises diagram, operating plan, or
proposed new marijuana product is $250. A change fee does not apply to an application for

transfer of a license or a transfer of controlling interest to another person.

(Eff. 2/21/2016, Register 217;am _ /[ , Register )

Authority:  AS 17.38.010 AS 17.38.150 AS 17.38.200
AS 17.38.070 AS 17.38.190 AS 17.38.900
AS 17.38.121



