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ORDER CERTIFYING THE CHANGES TO
REGULATIONS OF THE REAL ESTATE COMMISSION

The attached three pages of regulations, dealing with errors and omissions
insurance, are hereby certified to be a correct copy of the regulation changes that
the Real Estate Commission adopted at its December 12, 2013 teleconference
meeting, under the authority of AS 08.88.071, AS 08.88.081, AS 08.88.171, and AS
08.88.172 and after compliance with the Administrative Procedure Act (AS 44.62),
specifically including notice under AS 44.62.190 and 44.62.200 and opportunity for
public comment under AS 44.62.210.

This action is not expected to require an increased appropriation.

On the record, in considering public comments, the Real Estate Commission paid
special attention to the cost to private persons of the regulatory action being taken.

The regulation changes described in this order take effect on the 30th day after they
have been filed by the lieutenant governor, as provided in AS 44.62.180.

DATE: _A! Apnd2oty
Anchorage, Alaska /

/| /

.4/;"\”) { H \Ig ﬁ‘,#é 7
Anita Bates, Chair

Real Estate Commission

FILING CERTIFICATION

I, Mead Treadwell, Licutenant Governor for the State of Alaska, certify that

é&/ (0o 13 3: 211, attac 1 v lati §
on <¢*/Ipﬁ,\~ , 2014 at 3 :f0em,, I filed the attached regulations
according to the provisions of AS 44.62.040 — 44.62.120.

WMW

/" Mead Treadwell, Lieutenant Governor

Effective: &‘/‘Ogcf‘ /O/ 20/‘/ .

Register: _2!Z jqnqaw,, 20(5
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Chapter 64. Real Estate Commission.

g5 ectiony

12 AAC 64 is amended by adding @new astiete to read:
Article 10. Errors and Omissions Insurance.
Section
600. Insurance required

610. Time for filing certification of equivalent coverage
Suspensiom oF lrcense For

620.“?\<onpayment of premium

630. Surrender of license for failure to provide proof of insurance
Svspended

640. Proof of insurance required to activatlicense

650. Authenticity of coverage

Subject to AS 08.3%.172) o person licensed

12 AAC 64.600. Insurance required. %—appﬁeﬂm—foﬁssuancwf—ﬁ'rcmsmr&eﬁve
as a real estabe broker, associale real @state broker or real estate Salespersoy
statu ETIST A4 T01 PTISE, 04 snsee-with-ap-1Rac e-or-suspended-license
as o Condition oF \.-gu\-,fna‘ rtneuqll or reimstatreyncnt oF a lf“i:b
activating-a-hieense®must submit proof of errors and omisston msurance coverage through the

Mmastey NSurance pol-‘c\J

grtﬁrp‘phn made available by the commission under AS 08.88.172(d) or through certification of

"Etuu’uahnr c overaqe " has The \"‘t’a-\'-nj given 1A 12 ANC 01_590\

equivalent coverage (Eff. [0/ [0, /2014, Register H+12)

Authority:  AS 08.88.071 AS 08.88.171 AS 08.88.172
AS 08.88.081

Ca)

A
12 AAC 64.610. Time for filing certification of equivalent coverage. A licensce
t+Vat

washingto Tomply with AS U8.887 172 by obtaims-a-g equivalent coverage under AS

08.88.172(c)(-23;1ust file a certification of insurance showing equivalent coverage with the

DOL-FieiH20T3200419-Part 2 !
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commission.;‘-w.'fh Fhe apalication to oblain or renew « license.

b . Subal“fuhnﬂ
(M A licensec wishirg-toreplase coverage under the master insurance policy

. o L Wwikh
made available by the commission under AS 08.88.1 72(c)(-13’e-r-mdcpcndm equivalent coverage
or 5..)[):,}.}.){-'\] an EQUnmlcnl‘ covtrage pa‘-g

N~ with another policy as?a’l-’l-_ file a certification of equivalent coverage with the commission prior to

5:00 p.m. on the date the licensee cancels coverage under the master insurance policy made

orf cancely Coverage under the €quivaleat 1nsurance (:a\.'v.)
trnat o Gerny Sobst, buteg

available by the commissior}/\as-requrred-by-ﬁmee{m,-m Cou .quE"'PZ?..‘:_;‘ ¢r equwalent

C . o . . .
(8) An-affridavitcertifying-that-the-insured-licensee has the financial resources to
pay-the-higher-deductibleorsetf insured refention to be filed on the form provided-bythe

w: “
eommissier If the certification is not filed as required by this section, the commission shet

denj the application to obtain or renew a license, or

o) suspend the Jicense. (Eff. (0/]O /2017, Register 212)

e‘h‘:*\'ng
Authority: AS 08.88.071 AS 08.88.171 AS 08.88.172
AS 08.88.081

Suvspension oF license Form

"\‘\a,t‘-lf
. 12 AAC 64.620.’*{!’onpaymcnt of premium. Ifa licensec’s insurance company or greup- !
tNSvsance PO\€<J f3suer N f'(ac)“'l.nj 'n {-cfm-‘ng‘.'o,\ a b Ccvwc.gc

/-\plaa notifies the commission that a licensee has not paid a premium’,\the commission shall !
suspend any license Féqv&tfg under AS 08.88.161 held by that licensee as of the date of
termination of coverage. (Eff. [0/ /0/ 20/¥ Register 212)
Authority:  AS 08.88.07!1 AS 08.88.171 AS 08.88.172

AS 08.88.081

12 AAC 64.630. Surrendcr of license for failure to provide proof of insurance.
When a licensee receives a notice of license suspension for failure to provide proof of insurance,

the licensee shall immediately surrender any license required under AS 08.88.161 to the

-BOL File#IU2013200419 Rar-2y= 2 |
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commission. (Eff. 10/ {0/ 20/, Register 12
Authority:  AS 08.88.071 AS 08.88.171 AS 08.88.172
AS 08.88.081
Suspended

12 AAC 64.640. Proof of insurance required to activat€license. A licensee whose
license has been suspended for failure to provide proof of errors and omissions insurance may
not conduct any activities for which a license is required until proof of obtaining a certificate of
insurance has been provided to the commission and the license has been activated. (Eff,
19170 /120/%, Register 212.)
Authority:  AS 08.88.071 AS 08.88.171 AS 08.88.172

AS 08.88.081

12 AAC 64.650. Authenticity of coverage. A licensee may not willfully or knowingly

cause or allow a certificate of coverage Trcertifyi i i e
-financiat resources 10 pay the higher deductible or self insured-retention to be filed en-afors
with the commission that is false, fraudulent, or misleading. (Eff. _/O//0 /20(¥, Register 212)
Authority:  AS 08.88.071 AS 08.88.171 AS 08.88.172

AS 08.88.081

The article heading for Article 10 is amended to read:

Article 11 [10]. General Provisions.
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